
 

 

NORTHSTAR GLOBAL FLEXIBLE FUND 
 

What is the investment objective of the fund and what will it likely invest in?  

The Global Flexible Fund aims to achieve long-term capital growth offshore. The fund will be managed with a bias 

towards global equities because of the superior long-term returns from this asset class. However, if prospective 

returns from equities are not attractive, the exposure to other asset classes, such as real estate, bonds or cash, will 

increase according to our view of changing economic and market conditions. 

 
Will the fund have a particular geographic or industry focus? 

No, the fund is not focused on any specific geographical area, industry or sector. It may invest in equities of companies 

across the full spectrum of market capitalisations as well as government or corporate bonds. 

 
Who is the fund suitable for? 
The fund is suitable for long-term investors seeking a globally diversified portfolio of predominantly growth assets, 
without having to consider the asset allocation decision or relative attractiveness of the asset classes themselves. 
 

Why has Northstar chosen to launch a Global Flexible Fund? 

Northstar has developed meaningful competence and a solid track record offshore. This fund will allow us to give full 

expression to our investment philosophy and process, which is aimed at identifying quality assets, where value 

exceeds price. Our confidence in our ability to consistently identify attractively valued quality companies stems from 

the extensive experience of the team investing abroad and, more lately, Northstar’s record established over the past 

four years.  

 

Figure 10 illustrates the contribution of our global equity holdings to the Northstar MET Managed Fund. With the 

exception of 2014, the contribution has been overwhelmingly positive. The Hit Rate – the number of holdings 

outperforming the benchmark – has averaged 64%, high by industry standards. The lesson from 2014, when most of 

our holdings outperformed the benchmark but the overall contribution detracted, was to revisit our approach to 

portfolio construction, which we now consider a strength of our process. 

 

Where is the fund domiciled and what is its base currency? 
The fund is domiciled in Ireland with a US dollar base currency. The fund has US dollar and sterling unit classes. 

 

What is the risk profile of the fund?  

While the manager may diversify across all asset classes, the fund is expected to be meaningfully invested in equities 

over time. We expect the FSB to approve the fund shortly, it has already been approved by the Central Bank of 

Ireland. The fund will be accessible offshore for investors with existing foreign funds, as well as for South Africans 

making use of their annual offshore allowances. Northstar will also be launching a Rand-based or local feeder fund 

that will feed into our offshore fund. 
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